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B Sameer Nass Participates in WBAF’s Virtual Roundtable
The Chairman of Bahrain Chamber of Commerce and Industry,
Sameer Abdullah Nass, participated in the virtual roundtable
sessions organized by the World Business Angels Investment
Forum (WBAF) under the title " “Regional transformation
of Gulf economies through entrepreneurship as a response to

Covid-19.”

The roundtable event sessions addressed the effects of the
Corona pandemic on the economies of the Arab Gulf states,
the sectors most affected by the closure process, the measures
taken by countries in the region to support business continuity
and stimulate the economy, and the measures needed to restore
economic activity, along with the need to advance small and
medium enterprises and encourage a culture of entrepreneurship.
Nass expressed his pride in the considered measures taken by
the Bahrain government to confront the Corona pandemic and
ensure the safety of citizens and residents, in addition to support
packages and exemptions from fees that affected citizens and
business owners and contributed significantly to reducing
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burdens, supporting business continuity and stimulating the
national economy.

BCCI’s Chairman also reviewed the role played by Bahrain
Chamber of Commerce and Industry during this period, as it
prepared a number of studies and questionnaires on the sectors
most affected and made recommendations to the government in
drawing up strategies to support business continuity and restore
the vitality of the economy. Mr. Nass highlighted a number of
initiatives and programs launched by the chamber with the aim
of encouraging its members to keep pace with the changes and
ensure the continuity of their work and even maintaining its
growth.

It is worth noting that the World Business Angels Investment
Forum (WBAF) aims to support startups and develop
entrepreneurial ecosystems, and helps investment capital and
companies in communicating with international companies,
financial technology and other relevant institutions.

Source (BCCI Website, Edited)
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B KSA Tops GCC Countries Investing Abroad
The Kingdom of Saudi Arabia topped the list of the largest Gulf
countries investing abroad with a share of 49 percent during
the second quarter of this year, according to the report of the
Arab Corporation for Investment Guarantee and Export Credit
(guarantee).
The UAE came second after Saudi Arabia in the list of GCC
largest countries investing abroad with a share of 38%, then
Bahrain 10%, Qatar 2% and Kuwait 1%, while investments were
not monitored from Oman.
Saudi Arabia was also among the five largest destinations
targeted by Gulf investment at 11 percent, along with four other
destinations - Uzbekistan, Egypt, Australia and South Africa,
with shares of 25, 10, 6 and 5 percent, respectively, knowing that
the five destinations accounted for about 57 percent of the total
investment cost of projects.
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B Algeria Allows Banks to Provide Islamic Financing Services
Algeria has given the green light to banks to provide Islamic
financing services, in the context of seeking to find new
sources of financing to face the financial problems caused by
low energy revenues, as Algeria was affected by the drop in
the price of oil, especially after the Corona pandemic, which
forced the government to cut spending and postpone some
investment projects planned for 2020.
“The National Bank of Algeria” became the first government
bank to obtain a “Shari'a Compliance Certificate” from the
“National Sharia Board for Fatwa for the Islamic Financial
Industry.” In return, the Commission is considering granting
Shari'a Compliance certificates to market Islamic banking
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According to the report, the number of new foreign direct
investment projects issued by the Gulf Cooperation Council
countries in the world reached 70 projects, at an investment cost
of $\4.9 billion. The report monitored the increase in the shares
of the Emirates and Bahrain, compared to the decline in Qatar's
share of total investments during the second quarter compared to
the first quarter of last year.

On the level of foreign investment projects in the Arab countries,
according to Daman, the number of new foreign direct investment
projects in the region decreased by 30 percent to 185 projects, as
well as the investment cost of these projects at a rate of 27.3
percent to $11.2 billion, and jobs created at a rate of 23% to 21.3
thousand jobs.

Source (Al-Arabiya.net website, Edited)

Lollulll Jyggill Cilgad pyadi clgil ayi jiljiall M
L () (o gl mdYl gl il culacd
; D] 8 lldy e Dl disall less aas
dgalsal B igad polaas alag) ey (ol
cisle Laliad) oo bl Al eSaa
il jra alial el g cua dslal
FagSall il Lo (ligys€ daila aay Lageas
b lesptdl Gan Uil Gy Qi e
2020 alal 5 jaall il

Cipan gl "@ilall il il sy
£ Al gl) dae sl A3l (e dpeyil) Alladll Balgd Ao any asSa
Tl el e Bugh oS Qi LY ) delial
- AT Al 4K Ciligal LOLY) djpaall Cilaiia Gagul due )

products to other banking and financial institutions.

The dinar registered arecord decline against foreign currencies
in official transactions, so that the Algerian currency continues
to lose points, continuing this track down against foreign
currencies. The official exchange markets were negatively
affected by the recession that hit the Algerian economy
since March, due to the outbreak of the Coronavirus, and the
decline in the country's foreign exchange revenues, with oil
prices losing 60% of their value during the first quarter of the
year 2020, as the dinar lost its cohesion against the dollar and
the euro in banking transactions.

Source (New Al-Arabi website, Edited)



